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Brazil 
Peru 
Bolivia 
Uruguay 
Chile 
Yugoslavia 
Israel 
Turkey 
Iceland 
Ghana 
Mexico 
South Korea 
Paraguay 
Columbia 
Sudan 
Ecuador 
Greece 
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Costa Rica 
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Dominican Rep 
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United Kingdom 
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Honduras 
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Canada 
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Malta 
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Germany, West 
Malaysia 
Panama 
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20,202,702,702,702 
424,445,666,666 
16,817,499,900 
13,499,399,990 

285,668,690 
63,599,900 
16,111,328 
12,124,900 

329,862 
251,900 
196,500 
175,575 
130,000 
49,000 
30,410 
24,245 
12,794 
4,535 
4,173 
4,032 
3,553 
3,032 
2,874 
2,799 
2,549 
2,301 
2,148 
1,904 
1,898 
1,729 
1,629 
1,536 
1,304 
1,227 
1,076 
1,075 
1,075 
1,036 
1,028 
1,017 
1,002 
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912 
820 
733 
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648 
604 
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Source: International Currency Analysis, Inc., 7229 Avenue N., Brooklyn, New York 11234 (Publisher of Currency 
Yearbook ) 
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As can be seen from the above chart, that world�s experience with fiat money for the 
period 1950 to 1990 has been a disaster for ordinary people. Countries such as Argentina, 
which, as of this writing on 5/31/02, is in the midst of yet another currency collapse, do 
not have a clue that the source of their problem is that their money is no good.  

With results such as these, it would appear that any faith in fiat money is entirely 
misplaced. It should be noted, too, that this kind of chart is unlikely to appear on the 
pages of any major media outlet, nor on the pages of any current economics text book.  
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